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Republic of tte Philippines

BULACAN STAT

E UNIVERSITY

a7 City of Maiolos F
-% - AND TEE
- @l Fay N 1igdg
NOTICE OF AWARD

September 02, 2019

Ms, ERLINE SHEILA B. TAN
President and General Manager

FIVE E PLASTIC MANUFACTURING INCORPORATED

Brgy Libo, Tayud,

Consolaciaon, Cebu

Dear Ma'am:

We are happy to notify you that your Bid for the “PROCUREMENT OF MONOBLOCK CHAIRS

(LOT 2) (G-2019-14)". for

tne Contract Price of Five Hundred Seventeen Thousand Seven

Hundred Seventy-Six Pesos (Php 517,776.00)}, as corrected and modified in accordance with

the Instructions to Bidders, is hereby accepter.

You are hereby required to provide within ten {10) calendar days the performance security

in any of the following acceptable forms, and to formally enter into a contract with the

Bulacan State University:

| Form of Performance Security

a. Cash or cashier's/manager's cneck issued

by a Universal or Commercial Bank,

b, Bank draft/guaraniee or irrevocable letter

of credit issued by a Universal or
Commercial Bank: Provided, however,
That it shall b confirmed or
authenticated by a  Universal | or

Commercial Bank, if issued by a foreign

bank.

Amaunt of Performance S'éc‘:urity"z
{(Equal to Percentage of the total |
_contract price]

Php 25 888,80 (5%)

by a surety or insurance company duly

certifiad by the Insurance Commission as
authorized to issue such securiny.

32 80 (30%)

Php 155,

(PR
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Failure to submit the required Performance Secunty within the aforementioned prescribed
i

forferture of the bid

to
neriod shall constitute cufficient ground for cancellation of the award

security, and imposition af administrative penalty proviced for unider Section 69 of the
i

Revised Implementirg Rules angd Regulations [IRE] of Republic Act (24 no 9184 also known

as the Government “rocurament Reform Act

Very truly yours,

St & L T

CECHIAN. EAQCSJN Ph.D.

President 1
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