
Sran&rd Fom Number: sF-cooD'4c

Republic of the Philipprnes
BULACAN STATE UNIVERSITY

Ciiy of Malolos, Bulacan
BIDS AND AWARDS COIIMITTEE

fel./Fax No (044) 794-7755

NOTICE OF AWARD

lune 25,2019

M..IEODORO R. ALONZO, JR.

AVP - Soles Eronches
PHILIPPINE BRITISH ASSURANCE COMPANY, INC.

P€nt House Morning Star BuildinB
347 Se. Gil puyatAve. [xtension, Makati Ciiy

Dear Sirl

We are happy to notlfy you that your Bid for the "PROCUREMENI OF STUDENT PERsONAt

ACCIDENT INSURANCE A.Y.2019-2020 {G-2019-09)", for the Contract Price of Nine
Hundred Twenty-Three Thousand Fiv€ Hundred Pesos {Php 923,500.00), a, corrected and

modified in accordance with the lnstructions to Bidders, is hereby accepted.

You are hereby required to provide within ten {10) calendar davs the performance security
in any of the following acceptable forms, End to formally enter into a .ontract with th€
Bulacan State University:

Form of Performance Seaurity
of Performance Security
Percentage of the total(Equal to

Php 46,17s.00 (s%)

Php 277,0s0.00 (30%)

a. Cash or cashier's/managels check issued

by a Universal or Commercial Bank

b. Bank draft/guarantee or irrevocable letter
of credit issued bv a Universal o.
commercial Bank: Provided, howeveL
That lt shall be confirmed or
authenticated by a Universal or
Commercial Bank, if issued by a foreign

c. surety bond callable upon demand issued

by a surety or insurance company duly
cedified by the lnsurance Cornmission as

authorized io iss!e such secLrrity.



Failure to s!bmit the required performance Securjty within the aforementioned prescribed
period shall constitute suffi:ient ground for cance ation of the awa.d, forfeiture of the bid
security, and imposition of adminjstrative penaky provided for under Section O9 of the
Revised Impl€mentins Rutes and Resutations {lRR) of Repubtic Act lRA) no. 9134 atso known
as the Government Procuremenr Reform A.r

q'lo*,*
cEcrLra N: 6a5cojil, Ph.D.
Preside b c /.Y

/

tl^b',
ITISH ASSURANCE COMPANY, INC.

(Kindlr rcJb ta (014) 791-775; ch the BAC Secretatidt ta ack)avtedge receipr)
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