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Republic of the Philippines
BULACAN STATE UNTVERSITY

Ci{r of Malolos, Bulacan

OFFICE OF THE PRESIDENT

NOTICE OF AWARD

h,farch 21,2022

Mr. DANILO O. GUTIBRREZ, JR.
Yice President, Sales and tr{arketing
PRINCE TE,CHNOLOGIES CORPORATTON
Block 2Lat17 Royal South Townhomes,
Marcos Alvarez Ave., Talon $ Las Piflas City

Dear Sir:

we are happy to notify you that yow Bid for the "UPGRADTNG or SCHooL
MANAGEMENT INFORMATION SYSTEM (G-2022-04)i for the Contract Price of
Fourteen Million Nine Hundred Eighty Thousand One Hundred Pesos {Php
1419801100.$0), as corrected and modified in accordance with the Instructions to Bidders, is
hereby accepted.

You are hereby required to provide within ten (10) calgnda!'davs the performance security
in any of the following acceptable forms, and to formally enter into a contract with the
Bulacan State Uaiversity:

Form of Performance Security
Amount of Ferformance Security
(Equal to Percentage of the total
contract Brice)

a. Cash or cashier's/manager's check issued
b.v a Universal or Commercial Bank"

Php 749,005.00 {5%)

b. Bank draftlguarantee or irrevocable lettsr
of credit issued by a Universal or
Commercial Bank: Prrtvided, howeu-er,
That it shall be continned or authenticated
by a Universal or C--ommercial Bank, if
issued by a foreign bank.

c. Surety bond callable upon demand issued
bv a surety or insurance cornpany duly
certified by the Insurance Cornrnission as

authorized to issue such security.

yw 4,494,030.00 (30%)
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Failure to submit the required Performance Security within the aforementioned prescribed
period shall constitute sufficient ground for cancellation of the award, forfeiture of the bid
security, and irnposition of administrative penalty provided for under Section 69 of the
Revised Implementing Rules and Regulations (IRR) of Republic Act (RA) no. 9184, also
known as the Government Procurement Reform Act.

Very kuly yclurs,

Ua t{ yaa**--
CECILIA N.
President

Ph.D.

4S

Conforme:

PRINCE TECHNOLOGTES CORPORATION
Date and time:

(KindlS, refax to (011) 79"1-7755 c,'ct the RAC Secretarist to ac:knayyledge receipt)
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